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Reference
General Comment

Comment
The IRSG appreciates the need for an Implementing Technical Standard (ITS) in this respect and is
broadly satisfied with the content.
A separate issue is that market and/or political developments may render even a peg which has
existed for a long time unsustainable, with consequent risk of sharp one-off currency movements.
The risks which such movements may pose to undertakings (depending on their ALM policies)
deserve to be considered by both national and EU competent authorities.
In keeping with the principle of transparency on the part of EIOPA, the IRSG would prefer that the
source of data and the type of exchange rate (Bid/Ask, valuation time) used to calculate the
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adjusted factors for currency risk should be provided in a Technical annex.
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Appendix
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